Public Service Superannuation Plan April 2018
Trustee Inc.

2017 PSSP REVIEW
SUMMARY OF STEPS TAKEN

March 2016 Formation gf 2017 Public Service Superannuation Plan (PSSP) Review
sub-committee

Aoril 2 Finalize terms of reference and methodology for obtaining member and
pril 2016 . .
employer input (sub-committee)

Draft RFP, prepare list of firms to be contacted, prepare letter to

Apr|| 2016 stakeholders (sub-committee)
Mav 5. 2016 Approve of terms of reference, methodology for obtaining member and
Y employer input, RFP, and list of firms (Trustee)
qu 12, 2016 Send out RFP (Nova Scotia Pension Service Corp.(NSPSC) staff)
June 2016 Prepare RFP evaluation grid (sub-committee)
June 30, 2016 RFP responses due
July 26, 2016 Evaluate RFP responses and select finalists (sub-committee)
August 31, 2016 Member and employer feedback due
September 8, 2016 Finalists’ presentations; diligence contractual terms; prepare

recommendation to Trustee (sub-committee)

September 28, 2016 Approve appointment of Independent Reviewer (Trustee)




October 13, 2016

October/
November 2016

December 15, 2016

February 2, 2017

February 9, 2017

March 2, 2017

March 21, 2017

April 5, 2017

May 5, 2017

May 25, 2017

May 29, 2017

June 27, 2017

Official start date of appointment of Independent Reviewer

Conference calls, Trustee directors and Independent Reviewer

Interim meeting, Trustee and Independent Reviewer, to consider preliminary
findings

Special meeting of Trustee with Independent Reviewer re: draft report and
recommendations

Independent Reviewer’s final report and recommendations delivered

Trustee received the Independent Reviewer’s final report and recommendations;
formation of 2017 PSSP Review Working Group (Working Group)

Working Group meeting #1

Working Group meeting #2

Trustee Board meeting

Governance, Communications, and Member Services Committee
(Governance Committee) meeting

Plan actuary presentation — proposed PSSP ALM Study

Trustee Board meeting; Plan actuary authorized to proceed with ALM
Study; proposed Public Service Superannuation Act (PSSA) amendments
(governance & housekeeping) approved (Trustee Board members to review
with appointing stakeholders and obtain feedback by August 31, 2017)
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July/ August 2017

September 2017

September 20, 2017

September 29, 2017

October/
November 2017

October 19, 2017

December 7, 2017

December/
January 2017

December 29, 2017

January 2018

January 25, 2018

February 1, 2018

Stakeholder consideration of proposed PSSA amendments (governance &
housekeeping) — including NSPSC info sessions (2) with excluded employee
groups — Aug. 23 and 28"

Stakeholder comments on proposed PSSA amendments (governance &
housekeeping) collected & organized

Governance Committee meeting; stakeholder comments on proposed PSSA
amendments considered, and revised proposals prepared for Trustee
consideration

Trustee Board meeting; updated stakeholder feedback summary tabled &
Governance Committee’s proposed revisions to PSSA amendments reviewed
and approved (subject to o/s points to be resolved)

Further redlined version of PSSA prepared (governance & housekeeping
amendments)

Trustee strategic session; Plan actuary presentation of preliminary ALM Study
results

Trustee Board meeting; further redlined version of PSSA (governance &
housekeeping amendments) reviewed and approved (subject to agreed
revisions to be made)

NSPSC liaising with Dept. of Finance & Treasury Board to facilitate presentation
of proposed PSSA amendments to requisite government legislation committees

Further redlined version of PSSA (governance & housekeeping amendments)
circulated via email to Trustee Board members (including new material changes
to be considered at February 1, 2018 special Board meeting)

Vetting of proposed PSSA amendments (governance & housekeeping) by
requisite government legislation committees completed

Special Audit Committee meeting to consider question of valuation
methodology; recommendation to Trustee Board

Special Trustee Board meeting to: (1) receive Audit Committee recommen-
dation regarding valuation methodology; (2) consider additional ALM Study
scenarios; (3) consider new material changes to proposed PSSA
amendments
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February 27, 2018

February/March
2018

April 6, 2018

April 18,2018

April 18, 2018
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Opening of House of Assembly

NSPSC working with the Office of the Legislative Counsel to prepare a bill
incorporating the proposed PSSA amendments (governance & housekeeping)
for tabling during the Spring 2018 sitting of the House of Assembly

PSSA amendments (governance & housekeeping) included in the Financial
Measures (2018) Act and tabled in the House of Assembly

PSSA amendments (governance & housekeeping) received Royal Assent

Plan text created and posted on PSSP website, replacing Public Service
Superannuation Plan Regulations



